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Firm Events

This book asks some critical questions that can help you decide if your loved one needs a
guardian, such as:

page 4

Do you know someone who is suffering from Alzheimer’s or Dementia and is
unable to make their own decisions?

TSRH Treasure Street . . .
Do you know an elderly person who is susceptible to fraud and undue influence?

Do you know someone who has been diagnosed with a Mental Illness and is not
always able to make their own decisions?

Do you know of a minor child whose parents are recently deceased?

If you have answered yes to any of these questions, you know someone who may be in need
of a Guardianship. This book can help you navigate through the guardianship process.
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g . at 214-559-7202. ; N
We strive to provide the T e

wordassociation.com

IBSN: 978-1-63385-229-7 1.800.827.7903

best legal experience for
our clients. Review us on

Google, Facebook, Yelp, You can request your FREE copy of this book on our website at:
or Foursquare. AshmoreLaw.com/reports/guardianbook.cfm
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LEGAL UPDATE:

Statutory Durable Power of Attorney Changes

So you finally did it. You finally quit
procrastinating and were able to create your own
Will Package. You met with an attorney, put pen
to paper, and safely created a plan for your future.
Now what? As with anything, the law is constantly
changing and evolving...

In House Bill 1974 the 2017 Texas legislature
passed a significant update to the Durable
Power of Attorney Act, effective as of September 1, 2017.

What does that mean? This change greatly enhances the
uses of a Statutory Durable Power of Attorney (“SDPOA”).
Remember, the SDPOA is the document that allows you to
name who you want to make your business and financial
decisions in the event of incapacity or disability.

As we always suggest, if your SDPOA is more than a year
old, consider reviewing it to see if these changes are worth
updating.

Some benefits of this change include:

* A photocopy or computer scan of a SDPOA now has the
same legal effect as the original document. Under prior law,
copies were often rejected in favor of the original or of a
certified copy. The new law does allow the Principal to limit
or eliminate the use of copies by saying so in the original
SDPOA. However, granting legal validity to copies makes
using a SDPOA much easier when the bank, broker or other
financial institution is far from home.

» Co-agents may be appointed by the Principal, who can
act independently of each other unless the SDPOA states
otherwise.

* The law now allows the Principal to select a person to
appoint additional Successor Agents. For instance, if the
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Agent is your spouse and the Successor Agent is your
daughter, you can give someone power to appoin appoint
another Successor Agent to act if your spouse and daughter
both die, resign or become incapacitated.

« Ifallowed in the SDPOA, the Agent may delegate authority
to others. For instance, the Agent could hire a bank to help
pay bills, or could hire a property manager to handle rent

property.

 If allowed in the SDPOA, the Principal can allow the
Agent to create a Living Trust, to make gifts, or to handle
beneficiary designations. However, if those powers are not
expressly granted in the SDPOA the Agent does not have
those powers.

* A financial institution can no longer “decide” to refuse to
accept a SDPOA. Under the new law, a financial institution
must now comply with a new set of procedures in order to
refuse to accept a SDPOA.

There are additional changes that have been made under
this new legislation, which are significant. We encourage
everyone to meet with a qualified attorney to have a better
understanding as to how the new SDPOA can affect your
planning. Although the new legislation gives the agent more
flexibility, each situation will be different. The SDPOA is
not a “one size fits all.” You want to be sure your SDPOA is
drafted for your particular situation. ®

Need to Update Your Statutory
Durable Power of Attorney?

From November 1, 2017 - January 31, 2018 we are offering a special promtion to update your Statutory
Durable Power of Attorney for only $50.00. Please contact our office at 214.559.7202 for details.

FOLLOW US!

2 | Fall 2017 | www.AshmoreLaw.com




THE ASHMORE LAW FIRM,P.C. THE ASHMORE LAW FIRM,PC.
Expete, Exprinc. Excel

Q PROTECT
PRACTICE AREAS p OURSELF...

PROBATE

ESTATE PLANNING

@ ® @ |pallasArea

C S gerpr;)tlological
DAGS |58

ANNUAL FALL FORUM

THE ASHMORE LAW FIRM,PC.

Expertise. Experience. Excellence.
214.559.7202

www.AshmoreLaw.com

We enjoyed meeting everyone
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“The good news is, you’ll be spending Thanksgiving
with a large group of happy people.”

Copyright 2017 by The Ashmore Law Firm, P.C. This publication is intended to educate the general public about personal injury, probate, estate planning, family law and
other issues. It is for information purposes only and is not intended to be legal advice. Prior to acting on any information contained here, you should seek and retain competent
counsel. The information in this newsletter may be freely copied and distributed as long as the newsletter is copied in its entirety.

We love supporting Texas
Scottish Rite Hospital
for Children. We had

the opportunity to be a
sponsor for their Treasure
Street Event. It was a
beautiful evening!

This promotional material is a publication of The Ashmore Law Firm, P.C. and should not be construed as offering legal advice. This material is not a privileged communication
and does not create a lawyer-client relationship. Certain rules and restrictions apply.



